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Abstract 
 

Ahmadinejad's rise to power in Iran's political structure was accompanied by a new round 

of economic policies. Iranian analysts have examined these policies from a variety of 

perspectives, while some believe that the economic orientation of this period was closely 

related to economic populism. Based on this, the main question of the preliminary research 

is that the economic policies of Mahmoud Ahmadinejad's presidential period are relative to 

the macroeconomics of populism? The present paper attempts, from the perspective of 

political economy, using Durran Bush and Edwards' macroeconomic popolism (in the form 

of a populist approach as a political strategy and at the level of economic policy-making) 
while  revising  Ahmadinejad's  economic  policies,  an  explanation  of  the  relationship 

between these policies and populist approaches to the economy as well as its consequences 

for the economy of Iran. The research findings show that Ahmadinejad, on the basis of 

populist  economic  policy makers,  promised  to  support  his  supporters  of  poverty and 

inequality and the revival of justice, he worked with oil revenues to implement expansionary 

economic policies in the first two years of his presidency. Which ultimately led to the spread 

of liquidity, inflation, and recession, after which, since 2009, due to lower oil revenues, the 

ninth government turned to stabilizing policies and reduced its subsidies and economic 

development plans. 
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�� ���� ?E�1N �Q�]% 2�1� �Bu�E M'�K)�  �:D�/  4�1DE 

d�� � (���� `�=  �� ��6E��O�E  3�� g��D;�2  ?D��� ��  (D��}  ��D=��  ?DE ��  D�=1�R  `��
��1� (��O7�?' �/ e��� � (�� ?
)157 ���G��' ��1�?' 2��.9  �DB��J7 �2    8[ �D� kO%1D�

� ���' � �L6� ?�=1���b' � :;;E� ePG� .(�� �B    3�� ~1D7 `1D
;E � `�/ 03�� MB�E �
��:' � ���' 5� ���G ?�=1��1�� ?� ���% . 8�KD�  �D���  JA�D%  �KD)�M' / �:D�  D�  :D;E�   �D��

(�� �K��B (��w ��� � :7�� .?� FO� 9�1) (@��1/1� ?7���'  �?7���'  1D<E 3�� � �Bu�E ?�2 
?� ?A��� @� �:�C� 1% � ���  �(���� ��:�8�  �PL6� �� M�D�  1D%2  ?DA���  D�  :7�D� 

)Dornbusch and Edwards 1991: 11(. (��� 0P% � :;E  �D%  (D����  2�DB  D
�OW%  ?D� ��DE 
�1�5� .?A�%��?� �K)�M' KB?;' 2�B 7 ���� (��� �(��� (D<�   ?DE (D�� �K� �DB �  t�D]= �� 

F��;
� �� k'�1� M'�K)� :B� � ���%  ?D�  8�KD��  �D���  JA�D%  M'�KD)�  �:D�/  D�  :D;E�   �D��
(�� �K��B (��w ��� � :7�� .�� �'� �k'�1� ��	
��  D;��31'3  �LD�  D�  �1D�9 �  21D<E 
?A��� 1%:':� � ��� )Dornbusch and Edwards 1990: 250 .(����& (�	� �� �'�  ?D�=1� 
��O�E �1
<9�  u�E?� ��A� � :'[ � ���% �F� :;%2 �  �1D�9  3�� 8�1DI� �2    ��1D) �Dd��
��1�?' � MB�E     D� ��D6E ��D	
�� ��DO
d�  ��D� 1D<E .2   ?DA��� ��%:D�d  ?D� �D���  MB�DE 
g�A 2��[ ������ � M'�K)� ?;'KB 2�B ?7���' 2�  (D���  D@�C�  1D%  D�  ��D� . (D���  0PD% 

� :;E �% �� g�� ?7���' �B � MB�E 03�� ���� `�/ �1�k' ��	
��2 OW% ��(�    (DI% � :D;E
��� `1
;E����� 03�� .(�� �K��B ?� �:�  MB�DE  �:D�/  D�  :D;E �  (D����  �DB  ��:D'�/�7 � 

`K�K
� � ��� �  (D��� ��  (��DQ�  2���D��  ��1D�  D�  �1D�9 )Dornbusch and Edwards 

1991: 11( .3� 4�9:'� 8��� 0�� � �3������ �� �=1�R ?� ��� FO�  ̀ 1D
;E �
D��:7   � 3�� 1D�
�(�� �B � ?A��� �L6� �� (��� ��� � ���% . (D�� �K� �DB  M'�KD)�  D� :D��' �  ?Db�
7�� 
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?� FO� u�� Cb= (@��1/2 ?7���' 1<E2 A���R � 1%:� (��� ��� D�=1� �� .R ����   �:Dd
� `���%�� 3�� g��;�2 KB �?;' 2�B �(��� 2�B ��/�/
<� � �L� �1�9 �D�% .K'  D�=1�R  ���

� �� ��� ��' �=1� �� ?E (��R � ���(���  (@��1/ ?D7���'  / ?D���� �:D�  D�  :D;E�   �� �D��
�=1�R  (@��1/ ���?7���' 3�  2�D�  (D���  MB�DE  �:D�/  D�  :D;E )Farzanegan 2009: 17(. 

��O�E2�B ���<� �:':� \�
� M��    :D=3�    3�� 8�1DI� ����D% ~1D72  ?D�  n�1D@  ?'��1D� � 
� 03��  8:� `�/ �@�� � �':O% '��1�R   3�� ?D� D�@��  1Db;�  D�  ��D�.  21D<E  ?DA��� 
?� (�d MB�E :':� ������ g�A 2��[ 4:� � ?7���' 2�B u��  D� (��@� ?� �� ��� ?D� .   �D'� 

 �F�%1% ��� ��� g��;� ��/�/ ��H7(<� KB �?;'  �DB      `��D�% �:Dd (D��� n��D_� � ?D�  ��DA� 
� :'[� 0P% (��� . :;E 1a 3� �%y'  g��?7���' �B  3�� ~17 MB�E �?�  ��DOw 23�D�  ��:D�� 

 .:;E(�� �K� :� ]�]=��:' � MB�E :��' � �(��� 2�B  D� `���
��7 2��	
��  :7�D� �� .
��' ?�=1��    ���7 ���D<� (��DQ� �� (D��� ?E (�� �_6� �P��E 4:D;;E:� 2�  ��1D�  ?D
)19 

(�� .�� �=1�R 7 ���K� ��' ���� ��A� �PL6�� �� �1� (���2 ��= �^=8��   gD�� ��@
�'  MB�E?7���' �7 ��1� 1H7:� �� :B�� � 3� ?L��4�� 2�B �215' �1�2   ��D	
�� 8�1DI� �=2 

� 41J� �1�9�1� .2 ?7��7� �(���  ?�@�:�  ?7�'�A ��	@�� g��;� p7��   �DB ��  ��
D��  ��DE 
��1� �  �1�9 � 0P% �  ��� 21<E ?A��� ?� �'� y'1a 8�1OA ���. 

����& (��)� �� �=1�R �/7�'  ?D� :B�� (��� ��]� �� ��:D� 8:�D��  (D���  :D':A 
C�
<B � ?��71� 2�B 2:':A �L�� (�� 2�1�  (D�OW%  k'�1D�  2��D	
�� 3�  2�D�   t�:;DG

��� �����  `�/M�/ ��J7 ��� .�� �'� ?�=1��  :A (D��� :D'    03�� MB�DE �D� (D�� �K� �DB 
?��� �� �  ��� ?E CE1% 7��3 3� ��/�/ (��� ?E (��(<�  3�s[?� ��E � :;E� . �D'   MB�DE

 03��(�� �K��B � ��	
�� ��6E 1��;� ����1b% �B��6E �u���� / ���:% �:D�  D�  :D;E} 3 �1D' 
��1�?' 2��.9 ��% ��:� �7 ���G (�;G �  �1D�9 �b% � gD�  ��1D�?'   D�7 �LD�  �1D�9  �

��1� ��1) �� ��6E?' ?��� �� :� MB�E .(��:'  03��(�� �K� 72�1�  ?D� ��E (DJA � �D' 
(����� ��1� ?E (��?' � 3� (�� ����(��� 2�B �Qj�   1D��1� �� � :B� ��b7 �� ��@

���) �B31�(� E:;� ��� 72�1� � ��E�'  � `�D5;N �� � ���:7 �� ��:� (D���  D��1�  D�  :D7�� .
��/�/ (���(<� ;N ���� �1��'  x% �D� F�s� 1D��   7�DJ9�7 � 4:D�d � �� (D���  ?D��� �� 

� ��� ��� ��;E1� ��:� 3� (�� �L�� �. d��
A� ��]Oa� ?� 4>'� R]Oa  kD��
��   �DL��
?� (������ :':J% 2�B 2��	
�� �(��� 2�B ��/�/
<� 1I% �� 8[C' E:;� :;7�� ����  4:D;�[ 

�� ��� .�� �'� ?�=1�� (���� 2�B 
�OW% <E���%�� �� ��
��  ��DE  (D���  :D':A  ��1D� 

� �1�9 � �� @1� ����� ��=PG� t�:;G ��� ����� `�/ �? �1A�  ?
D��.9  D�  ��D�}  �1D'3 
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(���� 2�B :��1A�� ?
�.9 ?'��1� 8���.9 �� ?� �:� :����7 4�1E � FA�� n�1@  ?'��1D� � 
MB�E ?'��1� 2��.9 4:� (�� .�=1�R   D�=1� ���DJNR  � (D<L� (D���   2�DB  
D<���/�/ 
(�� )Dornbusch and Edwards 1991: 12( . 

�DD� �DD'� :DD�J�% 21DDH7� ��?DD���� 0PDD% DD�  �DD�� �DD% �(DD���  2�DDB 2��DD	
�� ���� 
(��'� 2��J�A 2:�=���>7 '�/1�R �9>'  �B �  �D=�1�  D7�9��JNR   ��/�/ 8PDE ��D	
�� CD<� 

���� 1H7 O% 0�� 8��� � ��������� ���.  
 

4 .7��8 ����� 9 �	�
�� ��� ���&' �� �� /��� ���9��  ��9��  	�9� 

�	   1384  

23�1�/ :�=�2 ��>7 �:�
� ����d �G�=2 H71�   � f�LD� ��bD<7�  �
D��:7  ePDG�   �8�DO�a
�  ��O�� 6_� �� ?� ��1� 3�2�8��� 2�B���� �O'3 � ��1� :;</  2:D�=�  ��>D7   �D/1� :D;7��' 

=�;A�1) ���<) �� 43��O� � (��:d ��d 1E8� 2��  �CB ��;N ��=(' �B��J72 ?H)�I�   ��DE
.��� �� 3� g������ �Q��7
' 4�1@ � ��1� 3��q���2 ePG� 3�   ��D	
�� 8�DO�a2 � � D���  ��

4��� �B2 �� � ��� � ���2 ^;� ���B ?� 8�7[� ��J�A ���72 �P���  ?D� �� 8�7[ (�D� 
'�:':7�E t�� ��� ?E ���� 43��O� �� 1])� ��<)� 1��1��72� ���O%� (7�� ���@2�  ��1D�1� �2 

d��
A� (��:d ]w��) ��� 4��� 1� �� 1385 :349  .(  
2:�=� ��>7 
6/ � g)�:� �� ��@8�O� ^�i
<��8  �CB ��;N `�G�   ��7 19��D�[ � �1D9 :D�  �

�K)�M'  � t�]=(�� �K��B� ?� �4>' �1�2 (��� 8�:;���E � 8���93��[�  1D]) MB�E�   ?D���]�
 ��� ��E2  ���O�E  ��L<���� 8��� �n�3 ? �B2 8��A� »  d�D�
A� (��:Dd«  �1D�2  4��D%   �DB
?� �4>' �1�2 ?JOA8�5
)��  ?D7��a�� ?�B 3� �  3� 1D% 8�D�� 8�1D�  ��D<) ��  ��� 4:Dd�  3� ?DE  1DH7 

2���<� 7:�R  � 8��3�D� D���  �� �� ��D6E o1D��  1D�@  ��1D� 4���  ��D�� .2  d:D�   :D�
?'��1� 8���� :A:'  �CB ��;N  8�9:7��3��»��) ��KB��« 4��% �B2  4�1DE ���s �� ��1�   �� .:D7�

CB ��;N ?� �� ���� ��3�� «d�7 23������« ��LI� �1E . ?D
O��  �D�7M' �O% ��Dx� ��% 7�D'K' 
�2 9:73 ?E �/ � 4��� �� ����' 1%  3�R]Oa k��
� � 8�67 ��� � �� �D'     ��D� 1w�D� 8�D�
^9

��B�1�[)8�� 1389 :136� 337(. :�=�2 ��>7� ��� �� �� ?E� / /�D� )1384 -1392 D� (8�L��� 
���J7 � ���B� (��� c/ 3� \P]7� ����   (��:Dd � 3��1DJ� �� ��@ (���   ��DI�  :D���7  ?DE 
8�67:;B�� � � `��[ F��s M_�(��� 2�B �2 ��� �� ��� ��m<�M
�  .���8���' :�=�2  ��>D7 

��	
�� �PL6� � �Y�<� `�=2 � ��
6�     ��D6E �� ��DA�� ��D<) � ��1D�  KDE1�
�  4:D� 
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 1� � :7���� ��E�2 �1]) ��<)� 9:73 �� ���% �  ��1�:�Ev%     .:D7�1E ?
D<A1� �� 8[ � :;
D���
:�=�2 ��>7 � ����� �O%%�x� ��1� � 4��� �� ��@  LOD� 3� .��� 8�67R   D<= � :A�D<�?�;�  �DB 

�O% ?� ����%� �� ��1E 4��^
����x� � 1
��/ �()�4�� :�^��  ��1� 1]) 1� ��1E M_/:�Ev%  �1DE� 
t�3 3� �O% t1��%�x� �1L7 4��^
��� :� ��'  8�� F�� � �B|  ��1D� ��  _D<%1�  �1DE )2007: 60-

61 Ehteshami and Zweiri(. 2� CB8�N 2�1� 3� c;A ��1�  1B�D{       �D� (D�� ��1D� ?DE :D�
(�� '�B      � �3�D� yD]I� �� (��:Dd � �3��1D�� ��<) �� 43��O� ?� ��/03��  2�DB  D�P@� � 

�P]7� =� ����  .:;E2:�=� ��>7  1�2>%�1
��  D���� D  d�D�
A�  D	_6� L% ?D�  �1DL7�   ?DL��
?��71�  2�B ��/�/
<�  ������ ?A�% �����1� .��1�  ?
D���@   2�DB    :D�=� 8�D�3 3� �� ��D@2  ��>D7 

;�:7:� %PL6� 3� � �1� ?E (^92  ��1�c��  7:D�   :D�=� .��D�2  ��>D7   ?D� �� ��D@   8��D;d
�@ � ��<) �� 43��O� 8��1J�:7��6'  2�u�� 4�1
<9 �� C
<�� ����  ��D6E  D)1��  �1DE � 3� 

��I� 2��	
�� � 1�(��� 2�B 3�%3���' :�Ev% �1E 0P% � �% ��(JA g'3�% ��Bu�E ���:@� 
(G1) � .����1� ��9 �B ?� ��:� 8:��� 2:�=� ��>7 �i)2 ����  8�919� �� ��6E�1E.  

2:�=� ��>7 /�� :7��/ C�]
<� � � ?���� �� ��1� ��� .7�157 :�d� �2 � t�]= �D��� 
� (��:d���� ��3[2 �8��� 7�:� �8����K�  � (D��� 8�1D'     ��1D�1� �� f:DB ?DL�� ���DO72 

d��
A� (��:d �1�2 � (�� ���%8�1'  ���� �'� ���� (���.A 7���1) 2�1� ��1�  (D��� .
2:�=� ��>7 ��@ �� ?� 8��;d 8��1J� 43��O� �� ��<) � 1]) )1��  �1DE  ?DE  '�D7��%  21DOB� 
\P]7� ��� �� ���� � ���� (�� 2�B�Q�]% 4��% �B �� f1a1� :;E )ibid.: 72(.  

�h��b��� �5��2 \���� ��	
��2 3� 1H7 (��� �2  ̀ �DO7�  1DE8�  (��:Dd  ��D	
��2 � 
�^= 03�� �B2 \P]7� ��� )Pesaran: 2011: 171(. 8��B ��(�� �B' ?E ��  DB�R  (D<_7 

\P]7� 1� 8[ Ev%�: � :� � :�=�2 ��>7 ��@ ��  ?D� FD%�1� ���' ̀ �DL  1D% 3� �P]7� D�8�  8�D67 
� ��� � ?�`�O7� :b%': ��
@�� � (693�� ?� 8���[ �B2 G��� \P]7� ���.  

 

5 .�%�	 <�� � <�	 � ����� �=>� �	�
�� ��,�%�1�1 

�� �I� 21H7 '�/1�R �4�9:'  ?E :� 4���� 3������ � 0�� 8���2�1� ?� ��:�  8:�D��  pD' 
C'q� 
<���/�/ ?� �1� ?���� �3u (��} �(<_7 ��<E � ��E� ��N� ��6E2  ��� .:D���� 

?� ��1� FO� 1��1��7 ��A�2 9���[ ��6E �� ��<) � �1� �3u2 x%��1�� ��
@��2 ��	
��2 
:;��� ?
��� ��. ��� '��1�R )�E �1�2 KB?;'8�1E ?��71� �� �B2 ���� 1H7 ��  ?
D���  :;D��� � 

a �=�1� ?7�9��JN  2� (����2�B ��	
��2 ���� 1H7 ��@ �� ?���b7� :7��1�.  
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1.5 ����& "'��  

7��3?E :�=�2 ��>7 8�L� �1A� ��:� ���'  ��6E:�� �1�k' ���?�  �1D�2  ��/�/ :D�� CD<� 
 .(��� ��A�(6B ��� `��� �%�@ 8��3 �� ��=PG�    � ��1D� ?DE ��D� 4:� �d�� 8�1D' 

?� �4>' �/ ��]Oa��' 1% �v% 3��� 72�B3�� ����    � � :;D��� 8��%�D7 ��D@ �D'  �1D�k'   FDA��
�Q��7
' 8[ �B 1��1��7 .���2 ��'3 2�1� ��1� ?E 3�  g��D;�  C�DHd  (D^7 �  3�D9  :D7�����@1� 
��I% 1'./ �O7� )Farzanegan 2009: 7(. ��28:�[��E 2:�=� ��>7 �� `�� 1384 ��  D@1� 3� 
���I%  8�19 ?�FO� ��A� 1]) � 21��1��7 ��  ?D���A  D�  :D;7��  ?DE  �Dd��  :D�  �D%  ��1D� 3� 

2�B���� 2� ('��= :;;E � ?� �� 2�� :;B:�.  

23�1�/ 1H
;�1�s� :�=� ���I�2 ��>7  ����_
7� ��(��'� 2��J�A `�� 2005  157�D�� 
7�157 �dy� ��2 8�9:;B� 1��1��7 � 1]) 3�2  ��D	
��2     �� �� .(D�� ?D���A �� ��DA��
��1���7R ��/�/
<� 3�% ��@g' ?7u��d 1� (^7 `�/ 8���[ � (^7 1% 1D�  41^D� ��  4:Dd� 
��� .�'� 4:d� �B 2�1� ��1� ]�;� 1% 3�  e1Da  2�DB  2�DO��  ��JD6�  ePDG�  FD�a  ��D� .

2���<� 3� 8�1{�7 :7:]
�� 1]) � 21��1��7 4�1
<9 �d�� ���G  2:D�=�  ��>D7 �  M'�1D9 
?� 2�B��
)� a�1)� :� )Salehi Isfahani 2006: 2.(  

��'�1��;� :�=� 8�9K��2 ��>7 �1�2 CB 4���
@�� ��1� ��  �D'�  MOD;A  =PDG�  D�P]7� 
:':A � 
��:d :�=� .���2  ��>D7  ?D�  ��D@ 1A �� 8�D' �O% ��Dx�  %�D��_
7�    (D<7��% ��D@
41JN 2� =�;A�1) 3� ��@  8�D67  :DB� �  �D�  41DJ�  21D�9 3�  2�B���D�  4��D%   ?D7�'�19 / :D7�� 

^a�d 2� 4��% �� �B2 ��1� :;E ��1�1�  1]% ?DE ��DO'  ��� � 8�D�
^9 �� ��D� � D���   (D��� ��
 ?
�.9?� ����1) 4�1��  4:� ��� ���E) 1385 :91 -95:�=� .(2 ��>7     � 1D]) ��D� :D]
��

1��1��72 � �G�=(��� 2�B (��� k�s �B2   D� ?DE (�� ?
�.9  8��D%    �1DE ?DO�s 8[ 1D� .
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-�	  

15.70  0.40290  1376  
14.20  0.39650  1377  
15.40  0.40090  1378  
15.00  0.39910  1379  
14.40  0.39850  1380  
16.90  0.41910  1381  
16.20  0.41560  1382  
14.60  0.39960  1383  
14.50  0.40230  1384  
14.90  0.40040  1385  
15.20  0.40450  1386  
13.50  0.38590  1387  
14.10  0.39390  1388  
13.10 0.38130  1389  
12.20  0.37500  1390  
12.90  0.38340  1391  
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