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Abstract 

One of the Structural feature of the Iranian economy and many Middle East countries, is 

reliance on oil revenues. The oil revenues have a lot of Economic and social impacts in these 

countries. The impact of oil revenues is divided into two categories, positive and negative 

consequences. This article focuses only on the negative effects of oil revenues. This 

consequences consist of a wide range of outcomes that is not possible to review them all in 

one article. This article examines three of the negative effects of oil revenues. This research 

was conducted within the theoretical framework of institutional economics. detailed analysis 

of information was done with a descriptive - analytic survey . Theoretical arguments is general, 

but the case study is the Iranian economy. Results show that : 1 - Three of the most negative 

effects of Iran's oil revenues are : destroying the balance of payments ($ 1 billion increase in 

oil and gas export revenues, increases imports $ 840 million directly) , the stagnation of the 

manufacturing sector and the productivity slowdown(Each percent increase in oil revenues 

reduces total factor productivity by 0.24 percent) . 2 - Some of the most important channels 

through which the oil revenues affect Iranian economic variables , including; providing 

extensive import and consumption without dependence on revenues from production, 

environmental degradation and lack of transparency in decision making and business through 

opaque choices and finally reduce the competitiveness of domestic production through 

increased demand and input prices of non- traded sectors. 
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A� ��` 4:�G �2 1<@ ��2 � AH��� ��� .8��> ��`A@ 4��� 3� �>2 7 p�:HL� A]QS�  B�  ��B�� 
3�1% 2��_% 8�:� I�<
Q� �����a (E7 E;�   B` 8C ZB��� �:� � (�� ����  B��1����� 

A6��> p�Q�� R'�L)� (�� . ����B�7 5 7 LB�  UB���� ������  �>:B�C�� �2  B
E7   �B	% AB� ��1' 
� :6@ .N> 8�;\ A@ � 4:>�6� ���� ` p�� �>2 1352 -1396 1> ['  ���B���� �f�  R'�LB)� 

2�>:�C�� 
E7 A� �L)�R' � A� ������8�L� 840 � 8�B���  �f� AB�  ���Ba  W
B<�N�  B�  :B��_7� 
 �����7)4�1��;� .(�' 5
<��� �>:�C�� A� ������2  %����Ba     B<� (BE7 0�1B) 3� �Ba�Q��� 

3��'  .(��A�8���15'��  RJ�OH�%��?�� 3� � (��� � ��1� j��	�8�1'  AB�    m��B;� 0�1B)
:_%21'./�7:' D
� (�� A@ ��? :���% 4�1D7 :7� .
Q ��  j1Ba  1B]7 3�  �SDB6�  B��7 3� 

��
?�� :�C�� �
7�� ���:% �'� 1�� N6\ 3� �>3�:7�2 A�H�) �C2L�  B� 1K?  :B>�   AB@3�   j�DB�
]GN� ��� ��%:� � ��	
�� �� j1	� �8�1'  B��7  (B��g  )�DB�     �B� 43�1B�� AB@ AB;'L>  8�1B@ 

2�>:�C�� 
E7 R��/ 4��� � ��� .D' 3� AK;H 2�> A�H�) �'� (�� A@  2�>:B�C��  �Ba�Q 
3� �����a (E7 � 3�9 ���:% 1'./ 7(<��    )1B	� ����BG �B�� �H1��/ (B� �1��B;� .�' C �� �:B;' 
A7 8�:;\ ���� �>:�C�� A@2 
E7       B]G j�DB� �DB6� ����.B5� p�B)� AB� ��N�  B��� ��% :B�  �

A� j1	�  ���aA�H�) � ��K�@ :':� :�C�� � 1W) 4�1
<9 ��? �� 8�67 :>��? ���.  

�&�� 1. )��� 5���' A( A&�� & 1�� C�)*�D �� )+E4 F4 9 G)&* 1352 -1396 �)*)��
� (�D)* & )L*  

��� F4 C�*)�&  C�)*�D 
1�� & 5�$  

#	� 1�� & 5�$ 
5� C�)*�D  

M�NO .�� C�)*�D 
�����P & C�*)�&  

5��� A&�� 1�� 
�)*)��
� ()L*  

1352  7/3  3/8  9/92  - 2/4  - 1/3  

1357 4/10  7/15  6/96  - 3/13  - 8/9  

.�,���� 0/10  7/18  6/96  - 4/12  - 4/9  

1358 7/9  2/24  7/96  - 2/9  - 9/8  

1367 2/8  7/9  3/90  - 6/9  - 1/7  

.�,���� 7/11  5/14  8/94  - 1/13  - 0/11  

1368 8/12  0/12  0/92  - 4/12  - 8/11  

1382 6/26  4/27  5/80  - 5/23  - 6/20  

.�,���� 2/18  5/17  2/83  - 5/14  - 8/14  

1383 1/35  3/36  8/82  - 2/31  - 2/28  

1396 3/54  7/58  8/59  - 1/36  - 4/14  

.�,���� 9/48  1/63  4/70  - 8/36  - 3/23  

S-0� :T��� C�UV9� '��  ���5 *�W���' X4�� T���' )+	��' �V�� �A��  )1397( 
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)�*+�� 4. Z[��) '�"��()* ��� & C�*)�&  
S-0� :T��� 'X4�� ')+	�� �V�� A�� � )1397(  

 

2.3 *+4) 67� '�" '���+�  
:>��� ��	
�� 8�1'� @�Q 3� 21'./1�FX% ��
?�� 2:���% 3� 2�>:�C�� 
E7 (�� .p�:H 2 
8�L�� ������ 8�1'� � k�@1% 8C �� :;\ U>� 1�?� �� 8�67 � :>� .N> 8�;\ A@ 4:'� 

� ���� 3� p�� 1352 A@ ����� 2�>:�C�� r/ 3� ��� 
E7 p�� A� UH��� 8�1'� A)�P� 
4:� �% p�� 1396 ������ �@ A� 2�>:�C�� ��7 3� �����a (E7 � 3�9 R'�L)� A
)�' � 3� 

��:Q 57 :a�� A� 128 :a�� �� p�� 1396 :���4 (�� .A�8���15'�� ` � U��� 
O
;� A� p�� 1396 }�K'1W% ���% 2�>:�C�� 
E7 j1a ������ 4:� (�� .3� j1`15'�� 

�� R'�L)� 2�>:�C�� 
E7 NO� 2�>f�@ )1	� 3� ������ R'�L)� A
)�' (��g ;�' N> 
8�L�� �@ ������ � N> NO� ������ 2�>f�@ )1	� U���� ��W
<� �� 8�L�� 2�>:�C�� 

E7 ���� .8�L�� ������ 2�>f�@ )1	� � ��1��M% 8C L�7 U���� ��W
<� �� 2�>:�C�� 

E7 ���� .A� 2��`A@ 78 :a�� 3� ������ 2�>f�@ )1	� )U���� 2 (� 22 :a�� 3� 

��1��M% 8C )U���� 3 (3� Z'1` 2�>:�C�� 
E7 ��P�% 4��� � ��� )�����7 5 .(R'�L)� 
������ 2�>f�@ )1	� N> bG�� R>�@ 8��% 2:���% � :�� 2��	
�� � ��� .

TM = 4018 + 0.84*EOG                    )١(  

R2=0.82 t=13.9 
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2�>:�C�� 
E7 3� Z'1` 1�FX% �� 3�1% UH��� 
��� � ����K
G� 7�1�G )2:��� � 2���� 
1398: 382 (RJ� 2:���% ��	
�� �� (Y% %X1�F ��1� � :>�.  

2�>3�� 
E7 �� k�@1% ������ 1�FX% A
��.9 �(�� A� 2��`A@ R'�L)�  2�>:B�C��  B
E7 
}�%:�G A� :�� ������ 2�>f�@ )1	� 4��L)� (�� �% :��  2�B>f�@  A'��1B� 2� . 1B�  i�B�� 
p�:H 3� k'1P N>5
<� ��� :�� 2�>:�C�� 
E7 � :�� ������  2�B>f�@  )1B	� 37 
:a�� (��� ��Q�� A@ N�� A��6� 2�1� 2�>f�@ A'��1� 2� lW) 14  :Ba��  (B�� . 4���B�> 
RJ� ��?�� OH�% 3� 2�>:�C�� ��7 3� �����a (E7 � 3�9 )��� 15  �B% 30  :Ba�� ( AB� 

������ 2�>f�@ A'��1� 2� h�	J% 4��� 4:� (�� � �'� 2�>f�@ A'��1� 2�  NB> ��  :B���% 
2���<� 3� 2�>f�@ )1	� A'��1� 2��.9 4:� :7�� ��� A� 1]7 � :�� A@  2�B>f�@  A'��1B� 2� 
��@.� N> kH�� v��% :�� ������ 2�>f�@ )1	� 4:67 :��� .�'� 4:':/ �D��  (B�� 

1�1F� R>�@ 4L�57� 2�> :���% � R'�L)� ��� A� j1	� 2�>f�@ %�����  �B'  u�B;%  8�LB)�3�� 
2�>f�@ )1	� %����� ���a A
)19 :��� A@ U�>  �B'f�  ��@.B�  8�B67  �:B;>�  v��Bt% 

K<7 RJ� 2�> 2:���% ��6@ ` 8��3 (��.  

�&�� 2. C�*)�& & C�-�4�� A( 9 ��� '�" 1352 -1396 )A+�
�� )L* & �D)*(  

��� 
#	� '�"L�4 

\[��& '�  
#	� C�*)�& 

'�"L�4 \ ���� '�  
#	� C�*)�& 

'�"L�4 ��W�  
#	� 67� 
1�� 5� GDP 

1-=� C�*)�& \� C�)*�D 
1�� & 5�$ )�D)*( 

1352  9/60 2/24 9/14 5/34 6/57 

1357 6/51 0/28 4/20 3/23 6/88 

��,���. 1/56 6/26 3/17 2/35 9/68 

1358 7/54 9/18 4/26 4/26 5/41 

1367 1/59 9/22 1/18 7/4 7/109 

��,���. 9/58 2/21 9/19 4/12 5/107 

1368 9/58 8/22 3/18 9/6 7/111 

1382 6/69 9/20 5/9 9/20 2/110 

��,���. 3/60 8/26 9/12 9/13 9/105 

1383 1/67 9/22 0/10 2/22 7/106 

1396 0/65 8/17 2/17 2/22 7/128 

��,���. 3/66 1/19 6/14 8/20 4/108 

S-0� :C�-���� A�$�0= +� ]����� T��� C�UV9� '�� ���5 *�W���' X4�� T���' )+	��' 
�V�� �A��  )1397( 
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�&�� 3. �"��()* �O) ^�-�)�' ��� \[��& C�*)�& _C�*)�& F4 �O) �� �'_ ��W�_ ���� & \ �'  

A�+0U 

�O) ��()* 
FD�` 5� 
C�)*�D 1�� 

�O) C�*)�& 
'�"L�4 
��W� 

�O) C�*)�& 
'�"L�4 

\[��& '� 

�O) C�*)�& 
'�"L�4 

\ ���� '� 

�O) ��()* FD�` 5� C�)*�D 
1�� 

1   -----  -----  ----- 

�O) C�*)�& '�"L�4 ��W� 0.37  1  -----  ----- 

�O) C�*)�& '�"L�4 \[��& '� 0.36  0.63 1  ----- 

�O) C�*)�& '�"L�4 \ ���� '� 0.14  0.66 0.56 1 

S-0� C�-���� :A�aa�� ]����� C�UV9� �&�� 2  
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)�*+�� 5. Z[��) '�"��()* _��� _C�*)�& & '�"L�4 ��W� & Fb��� A(  
S-0� :T��� 'X4�� ')+	�� �V�� A�� � )1397( 

�����7 6 s�K%�� ��@� :���% � 2�>:�C�� 
E7 �� A� �D� 215'� A�  1'�B	%  B�  :B6@ .
�'� �����7 U���� ��� :�� 2��	
�� 8�:� (E7  AB�  UB�L;�  ;�B67�H  2�1B�  :B��  :B���% �� 

ICG= 918 + 0.089*EOG                         )٢(  

R2= 0.78      t=3.13 

D(ICG)= 169 + 0.026*d(EOG)                  )٣(  

R2= 0.22      t=3.38 
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��	
�� � NO� RJ� (E7 �� ��	
�� �� A� R'��7 � ���.9 .N>8�;\A@ A]QS�  B�  ���B� 
�'� A���� A� ���a ;�� 2��� E;� (�� � �� R'�L)� 1> [' :Q�� NO� RJ�  (BE7 �� 

��	
�� )SOSE(-4) (:�� 2��	
�� 8�:�  (BE7 )EGWO ( AB�  8�LB�� 41/0  :BQ��  R>�B@ 
� :��' )U���� 4  .(  
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)�*+�� 6. Z[��) #	� 67� 1�� )* *�W��� & �O) '*�W��� A&�� 1��  
S-0� :T��� 'X4�� ')+	�� �V�� A�� � )1397(  

 

3.3 *+4) <�	� ')&  
(��>� 41O� ��2 A� (�G FX%2��.91�  8C�� ���% 2�>1�M
�  NBO�  ��B	
��  8SB@  :B;7��  �:B���% 
�:�C�� A'��1� �2��.9 (���� 21'./� @�Q :>��� .(�� p�M
�� � FX% 3�1�  BE;�  �>:B�C��2 


E7 �� 41O� ��2 ��	
�� �8�1'  .(�� ����B�7 7  B����U  h?�B�  �B>2  41BO� ��2  ��B5� �N
' 
� ��	
�� �� 3�9 � (E7 �����a8�1' � 8�67 �� :>�N> . 8�B;\  AB@   B� 4:>�B6�  ���B�  ��B� 

�>:�C��2 h?�� � 3�9 � (E7 �����a 3� �a�Q �>2  41BO� 2�� ) 41BO� 2��    �B���G �B@

EGWO = 9.27 - 0.41*SOSE(-4)                     )٤(  

R2= 0.25        t=-3.5 
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��%:� 41O� � ��2 72�1� RJ� �� ��@ �>2  3���B6@ � (�;a2 ( B����A 2�    i�BD�� ��1B�1� 
 .(��3� 8C�HA@ RJ� 23���6@ 5
<��� N@21%     ����� (BE7 RBJ� AB� 21'.B/1�FX% 8C 3� 

2�>:�C�� (E7 � 3�9 N@1%  � (�;a RJ� 3���Q ��W7   .(B�� UB���� 5 7 LB�   B� s�BK%���� 
41O� ��2 ��% ����G �@:� )TFP (�  �����Ba  (BE7 �  3�B9 )EOG  B� 8�B67 �� (  :B>�   AB@

1� i��� 8C 1> [' :a�� R'�L)� 2�>:�C�� �a�Q 3� �����a (E7 � 3�9  41BO� ��2   �B@
��% ����G:�  ��24/0 � R>�@ :a�� :>�.  
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)�*+�� 7. [��)Z A�X�� ��()* FD�` 5� C�)*�D 1�� & 5�$ & c>�O '�" <�	� ')&  
S-0� :T��� 'X4�� ')+	�� �V�� A�� � )1397(  

 

4. %8�	����  

1 .I�\��O\ 21]7 2����� �2:;�>  ��B	
��  B
7�� ) (B���  1B�
7��(� �  ��B	
��  2��BO7  AB� 
I�\��O\ 21]7 A
<H1� �� ��	
�� ���� (��  AB@  R>�=B/  8�1B9  2�1B�  ��B�K%  U�BP1) 

�'1E7 m��;� �A��@ � :71� .�'� A� �5��  NB>  7�B��/  2�B> ��?�� OH�B%  :B7����  �B��  3�B�
�� 

Log(TFP)= 7.34 – 0.24*Log(EOG)      )5(     

R2= 0.125        t=-2.36 

c
>�O

<�	� '�"
)&

 

5�$ & 1
�� ��()* #� )�,�
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I�\��O\ 21]7 ��	
�� 2��O7 ��  AB<'�W�  �B� 8C �� ��  �B'�  (B��  AB@ }f��  AB� �B���  �:BG 
��	
?� A� [' U�o<� ��?� ;�' 2�>:�C�� �
7�� m�H ���<� R��1% � A
<H1�  21B% 3� 

8�:;�6':7� � 8�:;�67�� �� A� ��? I.H 4�1@  AB@ �� p�BQ  lB<� 8C � :B7� �� AB_�
7  '�B'�/ 
���<� R��21% ���� .A�2��`A@  8�;@�B%  ��:BQ 4�  1BE7 3�  8�7����B	
�� �  8�:;�B67��  ��B�G 

���� )3� A��H ��;��� ��1
�� )Elinor Ostrom( (A�(�G R>�=/ �� �'� I�\��O\  21B]7 
A� ()�'�� �L'�H ���7 ��	
�� Z)�� 4:� :7� .N>��;\  ZB�G  B���Y% 8C ��  ��B���  8�9�B7�9 

:;7�� s�K%�� ��� �(7�� (7�6?� � N]7 2�> [�%�1@��� A��:�  01
B<9  AB
)�'  (B�� . 1B� 
�'� �i��� R>�=/ 1P�Q �S% (�� 2�1� (<���@ �'� I�\��O\ 21]7 A� ��];�  UBT��� 

'�5�� ��OE� 2�1� ���K% U�P1) �'1E7 m��;� �� ��	
�� 8�1'�g  
2 .2�5�� ��OE� �'� A��W� �� �A 21�9��@ c;/ ��OE�  �(B7��  ���BO7  41BO� �2��  (B�7SWG 

����� � R7�� :��� 0S% � :;@ ��FC 2�>:�C�� 
E7 �� A� [�@  lB����  (B�G �  ��B��� 
��� �'� N�>�E� � 2�>1�M
� 2��	
�� ���K% :;@ .l<� l���� (�G � �����  ��BFC  2�>:B�C�� 


E7 2�� 2�>��O7 v�
J� )����1�w ���� � 4��� 2�> �1H� (�� ��	
�� 8�1'�  B�  :B7��% 
u�P�� R>�=/ 2�> �W
<� 215'� :��� .�2�1 p�V� �hJ6� ���Y% ��FC  2�>:B�C��  B
E7 

2�� (�E�@ ��� A;;W� �'  [B'1> 3�  ��7��B�  I�B	�  ��B�  AB;;W�  B�  :B7��%  u�BP��  UB��71� 
6>�=/ �W
<� �� I�\��O\ ��	
�� 2��O7 :���g 

3 .Z'�L% 2�>:�C�� ���1�  B
E7  AB�  AB���H  kKB�  7�B919� ��  ��
?�B�  2��B	
�� � 
���� A���H � ��Oz v�` 4�1
<9 2� 3� ��FC E;� ����� G��
H�� � 2��	
�� �  ��B� .

i���1� 2�5�� ��OE� R�/2��O7 �'� A��W�� 2�>:�C�� 
7�� (E7 3�  AB�  2�1B_�  21B<@ 
3�1% (?��1/ ��> v��t% :':�  RBJ�  2:B���%� �  R>�B@  41BO� 2��  �1BD��G  2��B	
�� �� 

(Y% %X1�F ��1� � :>�g 

4 .��H��� 2�>:�C�� �
7�� A;'L> 2�> 
��� 3� Z'1` ������ ���X%  B�7  ��B� .��  AB_�
7 
���X% ��� A
���? 2�> ��1� � A;'L> 2�> 
��� A� (@��6� ��1� � (?��1/  ��B����  :B�W� 
(<�7 .A� ���KG �15'� ��1� � (��� 1> ��  ��B	%  B�  :B;;@  AB@  AB�  ��B>�7  7�B_�  ��BG� 

4:� :7� .�'�1��;� �:':/ ��_E7� ����]
7� � R'�L)� � U'�� j1	� ��1� � 8��3�� 2�>  B
��� 
�� � :>� A@ A� R>�@ A'��1� 2��.9 � R>�@ 41O� 2�� 1_;� � ���g  

5 .�� ��	
�� 8�1'� 3�1% (?��1/ �>  8�:B�  I�B<
Q�  2�>:B�C��  B
E7  BE;�  (B�� �  �B� 
R'�L)� 2�>:�C�� 
E7 21<@ R'�L)� A
)�' (�� .:>��� @�Q (�� A@ 1�FX%  N�W
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