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In the literature of international relations within the country, realism and its related
theoretical branches enjoy a high level of acceptance. Various factors have led the
country's elites to adopt a particular interpretation of realism. This article argues that
realism encompasses a diverse array of theories. A lack of comprehensive understanding
of this theoretical spectrum, as well as the inability to accurately grasp key concepts in the
field, can result in superficial and imprecise interpretations. This limitation is particularly
evident in the failure to address fundamental questions in today's international politics,
such as the evolution of the international order. With this context, the primary question
this research seeks to answer is: What capacity does realism possess to respond to
contemporary issues regarding the evolution of the international order? In addressing this
question, it can be posited that Robert Gilpin's interpretation of realism—grounded in the
concepts of hegemonic rotation in international politics and hegemonic stability in
international political economy—offers a suitable framework for providing a clearer
explanation of the evolution in the international political economy order. Furthermore,
Solow's economic model, which is employed to enhance, enrich, and quantify Gilpin's
interpretation of realism, serves as a foundation for a more robust explanation of the
transitional period and transformation within the international order. The research adopts a
deductive method and is categorized as fundamental, employing a case study approach
with a static perspective. Specifically, this study investigates the application of Robert
Gilpin's theories within the realms of international politics and international political
economy, which have been further strengthened and enriched by Robert Solow's
economic model to better elucidate the period of transition and evolution in the
international political economy order.
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1. Introduction

In the existing literature on international relations, realism and its associated theoretical
branches enjoy a high level of popularity and acceptance. Various factors have driven
decision-making elites and scholars toward a particular interpretation of realism. This article
argues that realism encompasses a diverse range of theories (albeit with common
foundations and assumptions), and a lack of comprehensive mastery of this body of
knowledge can result in superficial and imprecise interpretations of key concepts in the
field. The question this research seeks to answer is how much capacity realism possesses in
addressing contemporary issues related to transformation in the international order. In
response to this question, it can be stated that Robert Gilpin's interpretation of realism—
based on the rotation of hegemony (in international politics) alongside hegemonic stability
(in international political economy)—provides a suitable framework for presenting a
relatively clear narrative on this subject (transformation in the international political
economy order). Although Gilpin's theories provide the necessary basis for this position, his
theory also has limitations. In this regard, the Solow economic model, employed to
strengthen, enrich, and quantify Gilpin's interpretation of realism, provides a better
explanatory foundation for understanding the transitions and transformations in the
international order.

2. Theoretical framework

This research employs three theories simultaneously to formulate a new theoretical
framework for explaining issues of change in the international order. The first theory is
hegemonic rotation, which focuses on the shift of hegemony due to the prioritization of
commitments over interests, eventually leading to the decline of the hegemon. The second
theory discusses the necessity of having a hegemon to establish economic stability at the
international system level. The third theory, an economic model, is used to enrich and
quantify the previous two theories.

3. Methodology

Adopting the assumptions of the scientific-experimental approach, this research aims to
provide a novel interpretation of Robert Gilpin's theories. The strategy used is deductive,
and the authors drew upon three different types of research: basic, case study, and static.

4. Findings & discussion

Although realism theories enjoyed significant popularity, especially after World War 1l and
during the Cold War, they were marginalized after the end of the Cold War due to their
failure to adequately explain post-Cold War issues, their narrow interpretations of
international events and trends, and their inability to address the new needs of the
international system. However, substantial efforts have been made to reform this intellectual
domain, leading to increased attention to other branches of this school. This research aims
to utilize and address certain gaps in Robert Gilpin's theory of hegemony to analyze and
explain contemporary conditions. Various types of change from Robert Gilpin's perspective
are first described, followed by a discussion on the necessity of having a hegemon at the
international system level to provide public goods and ensure economic and international
stability.

Gilpin enumerates numerous variables for a political entity to achieve hegemony.
However, given the current conditions of the international system, attaining political-
military hegemony appears to be a challenging task. Nevertheless, based on the arguments
presented in this research, economic hegemony can still be considered a viable option.
Therefore, the authors employ an economic approach to the concept of international order
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and hegemony, drawing upon the Solow growth model in macroeconomics to quantify and
enrich Gilpin's theories. In this research, two variables—investment in the international
order and technology—were chosen among the variables identified by Gilpin to make a
reasoned judgment about the emergence and decline of economic hegemons.

5. Conclusions & suggestions

This research examines two readings of realism based on the views of Kenneth Waltz and
Robert Gilpin. The Waltzian reading, due to its excessive focus on military and security
issues, appears highly abstract today. The contemporary world is moving toward more
complex economic issues, where military issues are often intertwined with economic
interactions. For example, how can we explain the competition between China and the
United States within the logic of Waltz when these two powers are each other's largest
trading partners? Considering the transitional economic conditions evidenced by China's
economic behavior, there is potential for changes in the international political-economic
order. It is evident that the logic of Waltz is highly inefficient in explaining such conditions.
On the other hand, the Gilpinian reading, by providing an expanded framework and the
possibility of simultaneously utilizing international economics and international politics, has
the potential to address present needs.

In this research, the authors use Gilpin's theories and Robert Solow's economic model to
provide a framework for explaining changes in the international political economy. They
focus on variables such as technology and investment, which are deemed important for
explaining transitional conditions in the international political economy. The selection of
these variables is crucial, as the degree of economic hegemony attained at the international
system level depends on two factors: the level of investment in the international order and
the level of technology. As long as the hegemon has the capability to invest heavily in the
economy and international politics while remaining at the forefront of technology and
innovation, its dominance will continue. However, if certain actors or a group of actors
become dissatisfied and manage to surpass the hegemon in investment and technology, the
hegemon will clearly feel constraints on its own will.
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National branding plays a crucial role in reputation management on a global scale. It aims
to understand the international perception of a country's brand and to cultivate a reputation
that is powerful, attractive, and beneficial for economic, political, and social purposes.
This article explores the concepts of branding, positioning, and the enhancement or
rebranding of a country within a competitive environment, with a particular emphasis on
economic considerations. This research was conducted using a qualitative approach,
comprising two stages: documentary and field research. The documentary stage employed
a systematic review methodology and utilized the meta-composite method. At this stage,
the results of selected studies related to the research topic from internationally recognized
databases, spanning from 2000 to 2021, were analyzed through seven qualitative stages.
Additionally, an integrated research model was proposed. In the subsequent phase of the
research, thematic analysis was applied, and interviews were conducted with seven
university experts specializing in the field. The findings indicate that national brands
engage in a competitive process across various dimensions, such as enhancing their
image, increasing power, and expanding economic influence. This phenomenon unfolds
through an interconnected process that merges marketing and public diplomacy
dimensions. It can be argued that the outcomes of this interplay are reintegrated into a
synergistic cycle. In conclusion, the study offers suggestions to strengthen the current
image of the national brand or, if necessary, to modify or reposition it to better align with
global expectations.
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1. Introduction

In the early decades of the 21st century, the role of ideas and ideational structures in the
global political economy, alongside the material foundations of power, has gained
increasing importance. One of the emerging developments in this regard is the role of a
country's identity and perception as a brand. "National branding" is an emerging concept in
the field of international economic and political marketing, responsible for positioning and
managing a country's reputation on a global scale. The positioning of a country in the global
political economy is the result of its economic, political, and cultural competitiveness. This
study, with a strategic approach, addresses the concept of national branding and its
relationship with economic competitiveness in the global political economy, examining the
question: How can the concept of national branding be utilized for economic development
and to improve the competitiveness of a national economy?

2. Theoretical Framework

The process of globalization, by increasing the influence and interdependence of countries
in political, economic, and cultural fields, has involved not only companies but also
governments in competition. This competition in the international political and economic
systems has caused a structural change in international relations and interactions, prompting
many countries to consider how their internal ideas, values, and potentials can be
strategically transferred to the international environment. By shaping global public opinion,
countries aim to achieve a favorable image in the international arena, thereby developing a
competitive position. This competition in the international political and economic systems
has led to a structural transformation in thinking, giving rise to a new concept called
"national branding”. This concept encompasses various dimensions such as international
relations and public diplomacy from the field of political science, advertising and branding
from marketing, and international cultural policy, norm-building, and creating positive
intersubjectivity from cultural studies. From an interdisciplinary perspective, national
branding and its application in the pursuit of economic development and the strengthening
of economic competitiveness are not merely technical and functional issues but also
political and strategic decisions, made within the context of a country’s society and culture.
Therefore, by adopting an economic, political, and cultural perspective and relying on
interconnected concepts derived from political science, economics, and cultural studies, it is
possible to clarify the relationship and application of national branding in domestic and
foreign economic and political issues.

3. Research Methodology

This research is developmental-applied and qualitative in terms of purpose and approach,
conducted in two phases: documentary and field research. In the documentary phase, a
systematic review was employed as a qualitative method. In the next phase, findings from
the documentary research were combined with field studies based on expert opinions,
gathered through semi-structured in-depth interviews, and the results were analyzed.

4. Results and Discussion

National branding has become one of the main sources of competitive advantage,
considering market changes and the evolving needs and expectations of the target audience.
Therefore, it is considered a key prerequisite for ensuring competitiveness. Unlike product
branding, national branding is a more complex and prolonged process, involving numerous
stakeholders. The research findings indicate that the global political economy has become a
battleground for national brands, seeking to improve their image and consequently increase
their power and economic-political influence. On the other hand, improving economic
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competitiveness and enhancing a country’s global presence is a direct result of the creation
and development of a strong national brand. Thus, strengthening the current national brand
image, and if necessary, modifying and reorganizing it, has a significant impact on the
country’s position in the new global system of power and wealth.

5. Conclusion

The primary objective of this research was to compare the positioning of national brands,
with an emphasis on economic aspects, through an interdisciplinary approach. A national
brand serves as an ambassador for a nation in the international arena and represents a visual
narrative of a country's history, politics, culture, art, and economy. The promotion and
positioning of the national brand to achieve a competitive identity is critical in the
international system of power and wealth. The successful implementation of national
branding and its application in the field of political economy, aimed at advancing national
development, requires adopting an institutional approach and fostering cooperation between
public and private sector organizations.
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In the last two decades, sovereign wealth funds (SWFs) have emerged as significant actors
in the global political economy. Although these funds are primarily considered economic
tools, states have been able to leverage the political implications of their activities as well.
This article aims to introduce SWFs, elucidate their important political economy functions
for the countries that own them, and analyze their effects on the global system, particularly
regarding their economic and political roles on a global scale. The central question
addressed in this article is: What accounts for the importance of SWFs in the global
political economy over the past two decades? Utilizing the theoretical framework of
interdependence and employing a descriptive-analytical method along with economic data
and statistics related to these funds, this article posits that the intertwining of economic and
political activities, the utilization of SWFs by states, and the expansion of their economic
activities in other countries have interconnected the political and economic interests of
states, thereby creating a web of interdependence at the global level. The fundamental role
of SWFs in shaping this global interdependence has established them as important and
effective actors in the realm of global political economy. The findings of this research
indicate that these funds contribute significantly by performing economic roles such as
stabilizing the global financial system, providing international financing, and participating
in high-risk investments. Simultaneously, they fulfill political functions, including
influencing the balance of global power, mitigating regional and global threats,
contributing to internal stability, and serving as tools of foreign policy. Collectively, these
activities position SWFs as crucial players in the contemporary global political economy.
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1. Introduction

Sovereign Wealth Funds (SWFs) are important actors in the field of the global political
economy, having had a tremendous impact on political and economic trends following the
developments of the first two decades after the end of the Cold War. The increasing
importance of financial affairs in political processes since the 1990s, coupled with the
widespread mistrust of Arab countries in the Persian Gulf region toward the security-
building processes driven by the United States, has led to a desire to create mutual
interdependence as a way to escape the traditional approach to security. Along with the
2008 economic crisis in the West, these developments paved the way for SWFs to play a
pivotal role in both domestic and global political economies.

These new actors provided a means of moving beyond rent production. In most raw
material-producing countries, particularly those reliant on oil, it was emphasized that the
wealth generated from rent should not be injected into the economy unproductively.
Additionally, with the large amounts of liquidity injected into these funds due to substantial
incomes during the first two decades of the new century, SWFs became a source of
economic diversification. The spillover of this transformation into the global political
economy had far-reaching effects, including in areas such as stock markets, banking
systems, and, more recently, in sectors such as aviation and sports. Thus, these funds have
become innovators in facilitating investment and creating entrepreneurial opportunities,
while also playing a stabilizing role in preventing market collapses. Both roles have fostered
greater interdependence than in the past.

The purpose of this article is to examine the dimensions of SWFs' impact and to analyze
the political and economic functions of these funds in the global political economy. In
particular, it explores the mutual political and economic roles of SWFs and the formation of
interdependence in the global political economy, in light of these institutions' economic
performance.

2. Theoretical Framework

The emergence of changes in international relations, such as the rise in the volume of
exchanges and the growing political importance of economic issues, coupled with a
revolution in communication between international actors and the persistent threat of
nuclear war between global superpowers, led to the development of new theories to
understand and explain international relations. In this context, some theorists used these
developments to describe the vulnerability of international actors at all levels—national,
transnational, and sub-national—through the theory of interdependence.

Interdependence fosters greater cooperation and less conflict between countries. The
"interdependence performance network™ can help create social sense and value shifts,
leading to “integrated solutions” that reduce international conflicts by increasing their
associated costs. This function is particularly visible with regard to SWFs, which increase
the costs of conflict-seeking actions by facilitating economic exchanges and strengthening
connections between countries. SWFs link both fund-owning nations and those benefiting
from these institutions, thereby increasing mutual vulnerability and deepening cooperation
by raising the cost of conflict.

3. Methodology

The method used in this article is exploratory, focusing on the mutual political and
economic features of foreign currency reserve funds. The study also incorporates related
economic data and statistics. In the exploratory approach, rather than examining the
relationship between two variables, the aim is to analyze and identify a phenomenon in
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depth and investigate its causes, functions, and effects in the broader context.

4. Results & Discussion

This article contends that the intersection of economic and political activities, particularly
the use of Sovereign Wealth Funds by governments and the expansion of their economic
activities into other countries, has linked the political and economic interests of states and
created mutual interdependence on a global scale. SWFs play a crucial role in shaping this
global interdependence, making them influential actors in the global political economy.

The findings indicate that these funds, through their economic roles—such as stabilizing
the global financial system, providing international financing, and engaging in high-risk
investments—as well as their political roles—such as influencing global power balances,
addressing regional and global threats, and contributing to internal stability—have become
a key force in the contemporary global political economy.

5. Conclusions & Suggestions

Although Sovereign Wealth Funds have existed for six decades, their influence has grown
significantly in the last two decades, making them one of the most interesting and relevant
topics in international relations, particularly in the field of political economy. SWFs have
had a substantial political impact on economic processes, to the point that their activities
have raised concerns in some Western countries. These funds have demonstrated their
stabilizing potential, particularly in crisis control.

SWFs are particularly valuable for countries that possess natural resources or surplus
foreign exchange earnings. By managing the income of host countries, these funds protect
domestic economies from inflation, support high-risk businesses through diversified
investments, and contribute to economic growth. Moreover, SWFs help control risky
behavior by fostering relationships based on mutual interdependence.
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1. Kuwait Investment Authority

2. Government Pension Fund of Norway
3. Abu Dhabi Investment Authority

4. State General Reserve Fund of Oman
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1. Introduction

"Spatial movement" and the desire to travel have always been human interests, especially
driven by curiosity to explore the unknown. However, various factors and motivations—
such as war, economy, and trade—have also played influential roles. The consequences of
travel in shaping economic, commercial, social, and political developments are significant.
For example, the formation of the political-legal institution known as the "Consulate”
within diplomatic relations and the occurrence of the Renaissance both showcase the
profound impact of sea voyages.

In this context, the emerging developments of the 20th century, particularly in its second
half, provided an effective social, intellectual, and behavioral basis for a heightened focus
on travel and its organization. Gradually, the phenomenon of "tourism" emerged as a
pervasive category encompassing a set of measures, laws, and economic and commercial
guidelines, supported by new technologies, capturing the attention of various economic
enterprises and academic circles.

Focusing on international tourism through the lens of development allows for a better
understanding of this category within "development strategies.” This perspective reveals
another manifestation of income and wealth distribution among actors in the relevant
international arena. This unveiling of diverse development efforts creates an opportunity for
critical viewpoints. Although the emergence of many third-world countries as tourist
destinations in the international market has attracted significant international investment and
increased aid for tourism development in these regions, it has also raised concerns about
tourism being an effective tool for transferring wealth from richer, developed countries to
poorer regions through tourism costs and international investments.

Based on the above, the main question of this article is: How can the phenomenon of
international tourism be explained from the perspective of dependency theory? This article
posits that, according to dependency theory, the formation and evolution of tourism in
surrounding countries result from the measures and policies of central countries, manifested
through "direct investment,” "granting loans,”" "the role of international organizations," and
"policy-making authority,” which are often aligned with anti-developmental or non-
developmental goals. The research method employed is descriptive-explanatory.

2. Theoretical Framework

To provide a precise and scientific explanation, this article utilizes the theory of
"dependence and the negation of international tourism as a panacea for development.”
Although the theories of development and international tourism evolved along similar
timelines and shared similar focus points, there are indications of reluctance within the
tourism community to engage in the paradigmatic debates of development studies,
primarily due to the practical nature of tourism studies (Bianchi, 2002).

3. Methodology

This article employs a combination of three methodologies: historical-adaptive, descriptive-
analytical, and content analysis. Information was gathered through library research and
extensive scanning of various written and online sources.

4. Discussion

The role of foreign direct investment in tourism is subtler than in other sectors, prompting
many countries to view it with both fear and hope. Such investments are valuable for
countries as they provide financing; however, they can also impact economic and cultural
independence, leading to dependence on investor countries and international liberal
organizations, with high potential risks for the environment and social context (UNCTAD,
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2007). Overall, the dependency theory suggests that the transformative and promoting
functions of development in tourism host areas (whether undeveloped or developing) face
several challenges and dimensions, including:

- Doubts regarding the ability to overcome "economic shortage” problems

- The occurrence of cultural-psychological dependency in tourism host communities

- The formation and reinforcement of structural dependence in international tourism

- Belief in the project-centered nature of international tourism and the "authoritarian
agency" of international authorities

- Foreign direct investment in tourism

5. Conclusion and Recommendations

This article critically examines the theory of dependence concerning international tourism,
relying on a wide range of statistical and quantitative data alongside theoretical discussions.
The claim that the modernization and promotion of tourism will lead to various levels of
development in host countries (tourism) in developing regions is put to the test. It reveals
that this trend has contributed to the formation and deepening of several crises, particularly
in social, environmental, and economic welfare dimensions in these areas.

In other words, focal countries in international tourism have succeeded in various
ways—especially through "direct investment,” "granting loans,” "the role of international
organizations,” and "exercising authority in policy-making"—contributing to the
marginalization of regions. This has solidified the dependence of peripheral countries on the
measures and policies of central countries.

Moreover, serious weaknesses in the support planning of international institutions—such
as an emphasis on the hotel industry, offering facilities primarily in the form of loans to
multinational companies rather than to small and medium entrepreneurs in the tourism
sector, and addressing the high leakage of tourism costs—have had a decisive impact.
Nonetheless, we cannot overlook the efforts of the World Bank and other international
financial institutions in steering tourism towards more favorable conditions.
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The Abraham Accords represent one of the most significant agreements between Arab
countries and Israel in the last half-century. This agreement facilitated the normalization of
relations between Israel and the two Arab states of the United Arab Emirates and Bahrain
in the Persian Gulf. Evidence indicates that the participants in this agreement had multiple
economic and commercial interests in establishing communication with each other. The
United Arab Emirates and Israel are considered the primary pioneers of this agreement
among the influential players in the political economy of the Middle East. Their extensive
communication through this agreement could lay the groundwork for numerous economic
and commercial developments in the region. This article aims to investigate the Abraham
Accords and its potential economic consequences in the Persian Gulf. Specifically, the
current research seeks to answer the question of how the Abraham Accords have
influenced the political economy of the Persian Gulf. The authors employ a descriptive-
analytical method and analyze economic trends in the region to formulate the hypothesis
that the Abraham Accords, by creating conditions conducive to political and economic
developments in the Persian Gulf, serve as a foundation for several regional and extra-
regional economic initiatives. These initiatives include the establishment of an economic
cooperation network, trade between the Arabian Peninsula and the Eastern Mediterranean
sub-region, the enhancement of commercial security along the southern axis of the Persian
Gulf, and the creation of a chain of economic corridors extending from the eastern Persian
Gulf to Eastern Europe.
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1. Introduction

The dynamics of Israeli-Arab relations have long been a focal point for scholars of Middle
Eastern studies. Israel's recognition by the United Nations in 1948 marked a significant
milestone, intensifying scrutiny of these interrelationships. Central to this dynamic is the
Palestinian issue and the subsequent emergence of Arab uprisings post-World War 1, which
complicated the interactions of Arab countries with nascent regimes in the Middle East,
including the Zionist establishment. A notable paradigm shift in Arab-Israeli relations is
epitomized by the Abraham Accords, a joint declaration by Israel, the United Arab
Emirates, and Bahrain. This landmark agreement, formalized on August 13, 2020, signifies
a pivotal moment in Middle Eastern studies. The Abraham Accords facilitated the
commencement of formal dialogues and laid the foundation for formalizing and expanding
security, economic, political, and commercial ties among the signatory states. Notably,
Israel and the United Arab Emirates are prominent economic players in the region. Given
Israel's prowess in technology, agriculture, and industry, and the UAE's strategic
positioning in the Persian Gulf and Arabian Sea, this burgeoning relationship promises to
induce significant shifts in the regional political economy, necessitating a thorough analysis
of the agreement’s impact on the Gulf's economic landscape.

2. Theoretical framework

This study adopts the theory of complex interdependence, informed by the foundational
work of Robert Keohane and Joseph Nye, seminal figures in the field. They introduced
“interdependence” in the 1970s as a critique of political realism, proposing a paradigm that
examines state interactions and cooperation in a redefined global order. Their theory
underscores the complexity of international relations, spotlighting the intricate
interdependencies that drive international transformations.

3. Methodology

This research embraces a qualitative approach, specifically employing trend analysis to
identify prevailing patterns within a strategic framework. Trend analysis, a prevalent
method in strategic studies, probes into a particular trend to elucidate its characteristics,
contributing factors, progression rate, and consequential impacts.

4. Results & discussion

The research findings indicate that the Abraham Accords have been instrumental in
instigating political and economic shifts in the Persian Gulf, precipitating various regional
and extra-regional economic developments. These include the emergence of a network for
economic and trade cooperation bridging the Arabian Peninsula and the Eastern
Mediterranean sub-region, the formation of a commerce-centered security framework in the
southern Persian Gulf, and the creation of transport corridors extending from the eastern
Persian Gulf to Eastern Europe. The alteration of the Persian Gulf's politico-economic
landscape emerges as the most consequential regional impact of the accords. Within this
context, the UAE's extensive collaboration with Israel stands out as a pivotal development
in the Persian Gulf sub-region. The Israel-UAE alliance spans a broad spectrum of security,
economic, and political domains. In contrast, Bahrain's engagement with Israel remains
predominantly confined to limited security cooperation, delineating the UAE as the most
influential Gulf entity in the framework of the agreement.

5. Conclusions
The Abraham Accords have fostered an expansion in Israel-UAE collaborations within the
Persian Gulf, projecting an upward trajectory in the scope and magnitude of their



91  Abraham Accords and Their Impact on the Political Economy of ... | Lotfi & Koohkan

partnership. The burgeoning relationship between Israel and the UAE, pivotal in both the
Persian Gulf and Eastern Mediterranean sub-regions, portends the potential for economic
interdependence between these areas. The UAE could emerge as Israel's conduit to the
Arabian Peninsula and East Asia, helping Israel navigate geopolitical challenges. Similarly,
Israel might become the UAE's gateway to the Eastern Mediterranean, facilitating
connections to Europe and the West. Furthermore, the commercial and economic ties
between these nations, extending through other countries, could foster economic synergies
across Gulf and Eastern Mediterranean nations. Israel, leveraging links with nations like
Jordan and the UAE, could establish connections with countries including Saudi Arabia.
Concurrently, the UAE, acting as a mediator in the Persian Gulf, could enhance economic
ties and dependencies between Israel and other Gulf states. This evolving network of
mutual connections and interdependencies among Israel and Gulf countries could ease
commercial and economic relations in the Persian Gulf, positioning it as a strategic bridge
between East Asia, Europe, and adjacent regions.
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1. Introduction

The expansion of transnational corporations has had a significant impact on developing
countries. Therefore, it is necessary to examine the channels through which transnational
corporations influence these countries. This research employs the dependency school,
which is highly effective in analyzing development and underdevelopment in the Third
World, to assess the role of transnational corporations in the economies of developing
countries and Iran. The aim of this research is to analyze the activities of transnational
corporations in developing countries and Iran through an analytical-descriptive approach
and, within the framework of new perspectives on dependence, to demonstrate how these
activities have affected the dependence processes of these countries.

2. Theoretical framework

Neoclassical theory argues that the presence of transnational corporations can help reduce
economic and technological gaps in developing countries. However, critics contend that
these corporations may withdraw capital from these countries and diminish investment
rates over time. This article addresses criticisms of the neoclassical perspective and
highlights issues related to transnational corporations from various economic viewpoints.
In addition to neoclassical theory, both old and new dependency schools particularly
address the problems posed by transnational corporations. There is a connection between
dependence and transnational corporations in both the old and new dependency schools.
The old view posits that underdevelopment is primarily caused by external factors; thus,
the influx of foreign capital into less developed countries leads to capital outflow,
unbalanced development, and deepening dependence. Traditional theorists emphasize
reliance on internal capabilities and less connection with the capital of transnational
corporations. Conversely, new theories focus on the specific economic, political, and
social conditions of each country, attributing underdevelopment to these internal factors.

3. Methodology
This research is qualitative in nature and was conducted using an analytical-descriptive
method.

4. Discussion

Transnational corporations play two key roles in shaping the futures of developing
countries. First, they influence the manner, context, and volume of capital transfers to
different countries. Second, they affect the type and method of technology transfer. This
study illustrates that the entry of transnational corporations into developing countries does
not necessarily achieve the intended goals due to the prevailing economic, social, and
political conditions. In the framework of new dependency theories, this research shows
that neglecting the initial conditions, requirements, and preconditions for the entry of
transnational corporations into developing countries, including Iran, can exacerbate
dependency on advanced countries. Consequently, achieving economic growth and
development becomes increasingly challenging. As discussed in the theoretical
framework, the investment of foreign corporations, under certain circumstances, can lead
to dependent development or dynamic development in Third World countries. However,
this requires an adequate absorption capacity in these countries and a government with
strong bargaining power. Therefore, until developing countries establish the essential
economic, legal, and political conditions necessary for effectively utilizing foreign capital,
interactions with transnational corporations will not only fail to resolve their problems but
may further deepen their dependency.
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5. Conclusion

The findings of this research demonstrate that the entry of transnational corporations into
developing countries, with the aim of transferring capital and technology, cannot occur
without establishing suitable economic, political, legal, and other necessary conditions.
Without these preparations, the presence of transnational corporations will not only fail to
foster economic growth and development but may also deepen dependency and lead to
the decline of domestic production enterprises. The analysis conducted in this research,
based on historical experiences of Iran’s economy, confirms the theoretical and analytical
expectations. In Iran, the inflow of capital and technology transfer by transnational
corporations has not followed a developmental approach that takes internal conditions
into account, resulting in increased dependence on the outside world.
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1. Introduction

The BRICS international group primarily pursues economic objectives. However, another
key goal is to steer the world toward a multipolar international system and to involve
various countries, particularly emerging powers that are members of BRICS, in global
decision-making processes. These defined goals align with the interests and strategies of the
Islamic Republic of Iran in the international system. The question then arises: how can the
Islamic Republic of Iran optimally utilize this convergence of interests and objectives?
What are the modern foreign policy approaches of Iran in line with economic diplomacy to
overcome challenges and international sanctions? It seems that one of Iran's foreign policy
approaches to improving its economic situation under international sanctions is to propose
and pursue its membership in the BRICS international group, a membership that comes
with challenges, consequences, and opportunities for Iran.

This research is applied in nature and uses a descriptive-analytical method through
library research. The objective is to understand the capacities and potential of the BRICS
group and Iran's possible membership in it. A study by the Research Center of the Iran
Chamber of Commerce, published in July 2023, indicates that based on the findings, the
importance of BRICS in international political economy is increasing. This institution,
which encompasses a range of key emerging powers, is gradually moving toward
convergence. The establishment of financial institutions can be considered the most
significant success of BRICS in promoting convergence and its most valuable advantage for
countries seeking membership. On the other hand, BRICS has had limited success in
achieving value-based alignment and political convergence.

2. Methodology

The present research is of an applied nature, employing a qualitative-interpretive method
with a descriptive-analytical approach. The collection of information and data has been
conducted through library research and note-taking techniques.

3. Findings

The findings indicate that balancing the commitments Iran undertakes in the process of
joining this institution with the benefits it gains, particularly under sanction conditions, is
essential. The most significant geoeconomic advantage of Iran's membership in this
organization is access to financial resources through the Contingent Reserve Arrangement
(CRA) mechanism and the New Development Bank (NDB) of BRICS.

4. Conclusion

Iran's membership in BRICS can undoubtedly contribute to fulfilling certain economic
interests and enhancing the country’s prestige. However, the unrealistic expectations
frequently discussed in public discourse are unlikely to materialize. It is crucial to strike a
balance between the commitments Iran undertakes in the membership process and the
benefits it gains, especially under sanction conditions. The most significant geoeconomic
advantage of Iran's membership lies in accessing financial resources through the Contingent
Reserve Arrangement (CRA) and the New Development Bank (NDB) of BRICS.

U.S. financial sanctions complicate Iran’s access to the resources of these two
institutions. However, given that part of the financial resources are provided in the
currencies of the member countries, Iran may still benefit if it gains membership and
receives approval from other members. Contrary to some beliefs, the removal of financial
sanctions is a critical prerequisite for Iran to fully benefit from the advantages of BRICS
membership. BRICS has not achieved significant success in value-based alignment and
political convergence. The Russia-Ukraine war and the lack of BRICS support for Russia,
despite being a member, highlight the weak foundations of political and geopolitical
convergence among BRICS members
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The BRICS group, primarily led by China, has played a significant role in the global
economy, trade, and foreign investment over the past two decades, influencing the global
manufacturing industry toward increased concentration. This paper examines the potential
for Iran to develop cooperation and trade in the manufacturing industries with BRICS Plus
countries. Within the framework of the industry-country matrix on an annual basis, using
indicators of ‘"relative advantages and specialization” and “industrial-country
performance,” the changes in the global production structure of 22 industries from 2000 to
2021 were evaluated. The results indicate that the global production structure of many
industries (17 out of 22) has become more monopolistic, with China surpassing the United
States in many sectors. Iran also plays a significant role in resource-oriented industries
such as coke and refineries, non-metallic minerals, and chemical products, but has a
smaller share in high-tech and labor-intensive industries. To develop sustainable
cooperation and trade with the BRICS group, Iran needs to pursue an endogenous and
dynamic path of industrial development, similar to China's. Among the 22 industries and
BRICS Plus countries (5 main members and 5 new members), China (22 industries),
Brazil, and India (jointly in 19 industries) are the primary priorities for cooperation with
Iran. These countries present the greatest potential for collaboration with Iran in various
sectors, including food, wood, paper, publishing and printing, chemicals, rubber and
plastics, non-metallic minerals, fabricated metal products, optics and electronics, electrical
equipment, machinery and equipment, motor vehicles, other transport equipment,
furniture, and other industries.
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